
M

4
'I

(111

Foreip Government

and

Municipal Bonds

Maturltiea nag frm
2 to 30 ytsara

Yielding from
3.70 to 6.27-- S

Full partlc-iia- r. upon raquot for
Circular AD-- . 4,

The Nationality
Company

National City Bask BaiMtog

Nmr Ywk

General
Motors
Preferred

1

.

'
.

5pdi! Circular
on rtjutMl.

-

MERRILL
LYNCH

7 Will St
i New York
I

WILL BUY
50 Amer.CyanamidPfd.
50 Childs Rest. Pfd.
50Niles-Bement-Po- nd

Com.
100 U. S. Finishing Com.
50 General Baking Pfd.
50 Nichols Copper

50QAmer. Thread Pfd.
WILL SELL

50 W.Va. Pulp & Paper
300 No. Am. Pulp & Paper

Com.
50 U.S. Worsted 1st Pf.

100 United Gas & Elec.
2nd Pfd.

50 Eagle Lock

HOTCHKIN & CO.
"ncorporalff.

rt Pine ht.. N T. St Stat. St.. Iloitan.
1'lHine 41X1 .lolin. Prtrat I'hiMie to Boston

Henry Clews & Co.
It. 11, 1.1. 17 and in IIIIOAII ST.

MKMI-.I'.H- N. T. STOCK I'AflUNC.F.
Sleeks, Bond, and InTeitm.nt Securities.

l"oujht nnd sold on commission. Also
c.irrieii on conservative terms. Dtpotii Ac-

count! received subject to check at sight.
Interest paid on daily balances.

llItANCTI OFFICES
TOO Fifth Are. 1 Third Aw,
1 123 Ilrna-l'-j- !n SVaxren St.
W Union Hquar. la Court St., Itklyn.

Freeport Texas Co.
Stock & Rights

Freeport JTampico
Fuel Oil

J.K.Rice,Jr. & Co.
Phone. 4001 to 4010 John. 3' SVnl' St.. N. T.

LADD & WOOD
Members N. T. Stock nehnnf.

Vnresfmcnf Securities
7 Wall St. ' New York

STANDARD
WE WILL BUY WE WILL SELL

t.l Atlantic Iter,
linr.alena slc.Cum
tn g. . nf itr.
ro.s. o, ,.r . r.

I
L

M Illlnnl. I'. I.
SUN. V. Transit.
AO Union Tank
.VI Saeunm Oil

CARLH.PFORZHEIMER&CO.
rbon.. .i l - Urn id I . broad St.. Y

New Tork Mule llys. Cum.
H. rnllfi.rnla i:dlnn Com.

I. A Irart. ..in. rfd.
Wlhcnnsllt fMtki.n,
Tenneee lt.. I.t. A Power Com. ft rfd,
Kepnl.lir lit. A- - t. ni. A-- I'M.

FREDERIC H. HATCH & GO.i

ti
,

r

I (

I I

VAfliGnisTrolh&GaleiDaii
liu WAI.LaI'.. NKW YOKK

Tel. Hanover 5980

InvoHtinent Securitien
I'tildir I'tility Spccialtiei

Iil'rei U',n t.il iiliiiiilnu Hark'..

Singer Mfg.
.I.K.Rice,Jr.4&Co.
I'hot.-- s 10c id fi oi i.'. Wn' V V

PAULS MARKET.
.KLM..n''"'' "'.- - r li.nt'r nnlljs nuir t 1a ll.ie- - n.r rntf'a , 10 t, , ,, ',,.'

'FINANCIAL NEWS

AND COMMENT

Operations Show Evidence of
Bnyingr in Expectation of

Higher Prices.

TRADING SCOPE WIDENS

Wheat Sells Around 51.70
BiiHhel, Highest Fltruro

in 18 Years.

Stock market trading yesterday had
nil tha earmarks of a noun a and con.
"Intent .peculation for higher price'".
Advances were orderly and Interrupted
with frequent healthful reactions, while
the charaoter of the buying was of the
sort that encouraged the expectation of
further appreciation In market value.
especially In the high class rails and for
that matter In the cheap priced Issues
aa well, Including the Mocks of com.
panics which haso been In process of
successful reorganliatlon.

There has been such a marked change
In the position of the American mil.
road companies In reepeot of their earn
ing power and financial credit, while
mere la so much optimism regarding the
voiume or ran traffic for months to
come, to eay nothing or the growing be-
lief In the Wall Street district that the
period of popular agitation against the
railroad corporation! has run its
that railroad securities are finding a far

wr maricei man at any other time
in the loot two years. The railroads,
according to the Wall Street way of
tmnklng, are coming Into their own.

Speculation In tho rails was mod
erately heavy, rhlle Investment buying
was active, nigh grade Issues wero
taken out of the floating supply and
locked In strong box, with buying r.
ported for the account of substantial
financial Institutions. The trust com
panies were buyers and big houses
bought for their richest customers, while
much of the speculative buying was done
on a cash basts. New Tork Central,
Union Pacific, Reading and Norfolk nnd
vt ceiero were demand, ana among
lower priced Issues Chesapeake and Ohio,
which eventually will be restored to the
dividend column: Chicago Great West
ern, Chicago, Rock Island and Pacific,
Western Maryland and the Wabash Is
sues were prominent In the dealings.

Along with the activity in the rails
came an Increased Inquiry for the rail-
way equipment shares. The rallronds
are Heavy buyers, of rolling stock and
general suppltni ; indeed, they are buy
Ing more Just now than they have re
ported at any time before In several
year, with the prospects favoring an
enlargement In the movement, despite
tho fact that delivery on current con
tracts cannot be made until well Into
1517.

It is estimated that within the last
thirty days tha rail transportation com
panics have placed orders for new cars
nnd locomotives aggregating a gross
value of more than 140,000,000. It Is
estimated also that there Is a shortage
In tho United States of upward of 60,000
freight cars, notwithstanding that the
roads nre receiving a fair total of de
liveries on orders placed months ago.

High grade specialties und specialties
of lees Intrinsic and market value were
features of the day's trading. And
snner operations In vnrlous stock', which
on the, preceding day ha1 moved to sen
ational advances, were a feature also

It was a market of many features am!
th greater number of them were favor.
able to stability and strength In
financial values. Total dealings were in
excels or l, 3no,ooo shares, or tvhlc.
United State Steel common, which was
Strom; throughout the day, piovtded
substantial proportion.

Interest in the commodity markets again
wits active, particularly In wheat, which
moved to the highest price for llio In
eighteen years at almost $1.70 the bushel
In 1015 a high of J1.17 was reported
while In 1S9S a quotation of SI. SB was
recorded, tho latter movement being due
to ntr unsuccessful attempt to oorner
the market, to 1SSS a uecewful cornel
t.is, established, --ith the price going to

In the present Inr.ln'i.t whest 1 mov-
ing in responso to buying vtbich is btu-ei- l

upon the mot extraordinary condition
eer recorded in the grain tnde rather
than upon speculative manipulation Cot-
ton eased oft on a natural m.1Iz1ut
movement, but the hulls on the't-'qpl-

continue to predict higher quotation.
Money wus e.By and in good eirpply.

with the general money situation without
ww feitnre. In the weekly foreign hank
rctutns fee onlv striking change was a
substantial --rain In gold by the Bank of
I'milaml, tho Bank of France and the
Imperl.il Prttik of Germany, Foreigners
evidently ato going Into their etocklnirs
to turn In the precious metal to llnlr
grct central hanking institution.

CHEMICAL STOCKS.

American "vanmM
American Oyaiismld pf..
Ily.l'roduets Col
(".ln On of America...
liavltt.il Chemlcil
Ii-.- flieiT.lral

j n.iw riifnilcal pf
...eriri. i.i.ni'nii.s .
iv.lersl riioml' al

Cheinlral pf
Freeport T"a.) Sulphur.
iraseflll rhemlral

Mnrrl.011 Ilra
ItarrlKon llrt.5 pf
Iti.cker Klectr.i Ch.mlcal.
Hooker Ulertrn CIitii pf.
Kentucky Sulvay
Mitheion Alkill
.Matl.ef.on AlkMll nf.....

I Merrlmic Chemiual
I Mulfprd Co, It K

Mutual Chemical
' Nlmrurn Alkali vi
I'nn Halt Mfr Co
Ui.llln Clicnilcnl

I t'hemlcal pf
-' m.t Koli ay Co
Hiiilth Asrlcultural

I Sol my Process .

Wtnnilarii Chemical
Union Sulphur ....

I I'nlte.l I)j ew.tod . .
1,'nlt.d Dy.rjooil pf

MISCELLANEOUS SECURITIES.

riione llrosil .M In. .Ill ltrn.il t,, .N'eiv York, I
Anif-k-ri- n Chlcls

I'rlrste 1. 1. i.tiocu ll'.il.iii arrl I'hllailrlplila, American I'hlrle pf...
, . 'American Oranho
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,,
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H..rrihrt nrn S 1st pf...,
Tt.irnhrtrt !!rn & S M pf...,

Terminal pf
H'U li'ii'H Conilfrn-i- Milk...
JI'inlMi'H CfnUiiHHd MUU pf,
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L'hlhU pf

r Whi,.T
rrnLltnr Whi-H- pf
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IntirnntloiiHl Hllirr pf I0S
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444' 43 ..
40 4'
61 614! 4

3.10 331 I

ISl ,I844 i 8'
124 '124'il 7

, 4
11S41118 7

' ni - ...
I 6 I c I51
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81U
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11U,

954

13V

21

534

4S4
US'i

S64

964
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21

DtT.

424

148

384
534

734 734

52447'
1034
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111
984

434
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1106
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S04
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384
28

24 'i

144
964
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79 80
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60 62
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131 1344
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67 6S

13 4
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Annual 4hrldeid rate ar auoted In dollar.

Rales.

1001 Acmv Ts
lOOIAdranc R
100 Ajax R

0600 Alaska a M
8500 Alaska J
1100

G00 rs pf
4000 Am Ceet Sugar

200 Am Ag Chem -
8400 Am Can

18 Am Can pf
0200 Am Car P
1100 Am Cot Oil

20 Am Cot Oil pf
12100 Am I f Mo A lentil

7600 Am Hide ft Iath pf....
2flOAm Ice

1900 Am Unseed Co
600 'Am Unseed Co pf

3700 Am Ijoco
300 Am Toco pf

.noo Am Malt
1500 Am Mult pf
Sf.noiAm Hmelt .

200 Am .Smelt pf .
100 Am Htnclt sec A .
100 Am Hmelt hoc A a 30...
lOOiAm Snuff pf.
300 Am Htecl Kdy

66U0 Ani Hugur
200 Am Sugar pf
400 Am To! A Ty

1100 Am Tobacco
8700 Am Woolen

r.oo Am Woolen pf . . . . . .
18000 Am Writ V pf

1400 Am Zlno
100 Am Zinc pf

84100 Anaconda
200 Atsn Oil Co

32O0(A. A 8 Fe
20OIA. T & S IV pf

"..on At, c, & w I
400 At. G A W I pf
100 At Coast I,
500'Rarrett Co

4iniiHaldwln Loco
Halt A Ohio

r.ooillnlt & Ohio pf
C400'natopllnn
lOO'Ueth Steel

nf

10

100IH R T.
900
100
300
100
200

1000
COO

1200
25000

2100

30
200

1400
9000

4100

Brown Shoe
Brown Shoe pf.........
Brunswick Co.....
Burns Bros
Butte A Sup
Cal Pot
Cal Pet pf
Can Pacltlo
Cen leather
Chandler Motor

30000 Che A Ohio.
Cen ASA Tel
Chi Alton
Chi Ot West
Chi Ot We.it pf

900 C. M A St P.
C, M ft St P pf...

17000 Chi. R I A P.
6000 Chile Copper
2700Chlno Copper

400 Clev A Pitt
3700 Col Fuol A I

16600Col O A E
300'Col A South
lOOIComp T R

8100,Con O. I. A P...
POOlCont Can -

8200'Con Oas
8900!Corn Products

lOOiCom Products pf..
16600 Crucible Steel

600 Crucible Steel pf . .
10400 Cuba Cane

1600 Cuba Cano pf
2400 Den A Rio Or
6800 Den A Rio Or pf . .

100 Deere Co pf
loo Detroit-Ediso- n ...

50Detrolt-Edlso- n ..
200 Del United Ry....'

7500 Diat Secur
16000'Urle

2300'Hrlei 1 Pf
2(o Krlc pf
200 Federal MAS pf.

ISO" rinMnn W A W...
110 f ;n Chem Co....

mno'ilen Klc Co
400'llen Motor pf

HOO'Ooodrlch
400Ot Nor pf

2510.)lfit Nor Ore ctfs...
1200,'Oreene Copper....

U'O'Oiilf Steel.
H'OIGulf Steel pf.
r.flll TTnrv...r V T

61 3500 III CentTal
8' 11800 Inspiration Con...

! 263O0llnt Nickel
. 26900'Int Pnper
4' 700'Int Paper pf

I

.

3S00llnterhoro con
I'.OOlintcrboro Con pf..
r.00.lewel Tea
100, Jewel Tea pf
100 .1 ICnyser

1000 Kan City Po
100 ICun City So pf...

IfOOlKelly S T
67O0 ICennecott
2100 Lack Steel

200 L, Erie A West. . . .
loo'k Erlo A West pf.
2Po Ie Tire

1400'I.ggett A Myeri..
48000' Lehigh Valley

.. SK00'tI.ooso-WI!e- s His.

..' 100'Ioose-Wlle- .i Bis 2
7 300 I)Uls A Nosh..

..I 12100 Marino

..I 29200'. Mnrlne pf
101 47('fli.tnxwell Motor ....

8'
6

34

7
6

T

E

2

2

300 Maxwell Motor 1 nf

pf..

600 Maxwell Motor 2 pf. ..
Department Ftnrts..

inn unpurtnu pr.
9300' Mexican I'etroieunt ...

Miami Copper
200 Minn A St Louis now.

J600!Mlsourl Pacific ....i8700'Mlsaoiirl Pacific r.ttn.t ,
6900 Mlasoiirl Parlflo w I...
1600, Missouri Paciflo pf w 1
3600Mo, Kan A Tex

700JMo, Kan A Terr pf
200 Montana Power

8C00lNnt Biscuit
600, Nat Lead
800 Nut Lead pf
600'Nat Knamel A Stamp.

3200Nevada Con
3700 N T Air nrako
9900 N T Central

100 N Y, O A Ht I. 2 pr....
1300 N Y, N It A II

SOOlN Y. O A W
4300!Norfolk A Western....

800 Norfolk A Western pf.
180i)lNnrth American

Pacific
6200 Ohio City Oas

lOOlOnt Silver
Owens Bottlo Co

SOo'P.-icin- Mall
8200Pacll1 To A Tel
1246,Pennsylvanla Kit

Peoples Oas
200 Philadelphia Co
lOO'P. C A Ht L
lOOlPlttshurg Coal

1400!PittsburK Cnnl ctfs.,..
lOO PlttHhiirir Cnnl pf ctfs.,

17ip0lPresneil Steel Car
77 Public Servlco rights.

1500 Pullman Cn
3900 Hay Consnl Copper....
7500 Ilnllway Steel Spring

100 Hallway Steel Spring pf.
16300fl'-'puhll- c Steal
43100 Heading

300 Heading 1 pf
100 Heading 2 pf
200 Saxon
300 Seaboard Air Line pf. , . .

100 Senrs-Hochuc- lt

1700 ld

200 ld Pf
400 Shnttuck

3800 St L A 8 V W I

2600 Southern Pacific
10300 Southern Hy

1400 Southern Ry pf
17000 HtudBbnker

200 Studebaker pf
1300 Sttlti!
2100 Tennessee Copper

600'Toxmn fo
2loojTes:uri A Pacific

2001'1'hlrd Avenue
180(1 Tobacco Products

100 Underwood
34500IUnlon Bag A Paper

6300jUnlon Bar; A Paper pf...
6300 Cnlon Bag A Paper new.

40000 Union Pacific
1400Unlon Paciflo pf.
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4 200 United Cigar Mfra
7 400 United Clgnr Storei...

200f t'nltfrt Railway Invest
..I sooifnlied Rutlwny Invest pf
s, 2r.no united iT-ul-t

... li'OOiU S Cuil Iron Pipe....
2' 100 1J H Cn.it Iron Pipe pf . .
.., 3520u'll K Indus Alcohol...... 700IU H R ft R
.. 84O0iU S 11 ft 11 pf
4 800ltJ H Hmeltllig...,

.. 12100III H Rubber
8' 350,1T H Rubber 1 pf
6)284000 t; H Ktcel
7 .100 t; S Htel pf
61 SaooUTtnh Copper

399 Utnli Securities Corp...
fiou t'hi'iiiU'jil ....... 11000 WuLifh I.,. 2380ilWHl.neh pf A

.. 27600 WnlMsh pf U
6 100 Wells Knrgo Hxtuesi. .. .
.1 23700' Wcftlnghniie Klentrln . .

,.i 540O'Wtcrii Mnrylntid
..' 800 Western Mnrylnnd pf. ...

5 llo.jiWrdtern Union Tel
.. 1M0 Wheeling to l.nkn i;re...

looi Wheel .t Lake Krle 1 pf.
:J 11300'Whltn Motor

.1 livoo Willys nverliiiul
7 100 Willys overland pf
S 300 Woolworth

200'Worthlngton I'ump
,.l 500 Wortliliigtnn Pump pf 1!.

Odd lots.
Totnl sales 1,326,400 slures. Same; day

n date. 157.816,400. Home period 1916, 133.109.500.

GOSSIP OF WALL STREET.

Yesterday's market was one broad i "t$ZZ, . JViM .

movements. The reason which traden
Kave for this was a gmwlnir scarcity in
the floating supply of ft'ks. For the
last year and a half, they point out,
tliern hat been nxcellent buying stocks
by individuals nlth Investment rather
than speculative, Instincts, by (lnn, by
Institutions and by what one hrokir

rilled "larnlly companies." Hy this last
term tho broker meant
wli.i.e storks are held closely within one
family. Tlie rorporations have of
course Isrjrelj shared In the general
prosperity aril under the name of the
company members of the family, Ilk
the class of Indh blunts and Institutions
referred to, have bought heavily of stock
without any thought of disposing of
them bv sain unless future devplomnents
should such a step obviously de- -' nuiml 1,1.18

slrable. How long these Individuals. "?' .
famlllei and Inititutlons will refruln ii.ihT.i uirrom selling depenas on the prlod or
this country's prosperity and the abun-
dance and the cheapness of money.
Meanwhile many securities, for tMs
situation applies to bonds as well as to
stocks, are locked awsy In boxes.

Broad Movement..
A mot or more of Issues xeve Illus-

tration veaterdar nf the limitation in the
floating supply. I.leetrlc f!i','!,i.,f p'l.nj u'nt'lnnn ip iav, inner inrini.ii-.- M p. .....
witnin M or the, hlh level or ttie e,ir
end 4 better than last year's top notch,
Amerlcnn Writing Pnper preferred.
Union beg and Paper common nnd now
stock, Issued, nnd Intrrimtlnii.tl
Paper embraced fluctuations of 8 to 4

llnts, IMiee-WIJe- s nnd National
2 to 6 points nnd more. Maxwell,

Studebaker nnd Wlllys-Overln- 4 to 6
polntM, Industrial Alcohol nearly 6
points. United Htetes Rubber nnd Ht.tnghou" srounil 2 points, end ho on
relative),- - through th. lint. Among t!i
rails Chesatieakn and Ohio touched tihighest price, in three years i ;i.
Union Paciflo crossed 131.

Cracker, mr Crumb. WhlphT
Iooae-Wlle-s and National Biscuit

shares have been the bull sensation" of
tho tieek to date. Loose-Wile- s has
doubled its price this week from .Mo-
nday's low at 17. selling the hlshcst In
two years. National Hleeuit achieved a

I" d'.fMi'uH to explain thee except k,..ii.M
ti rotjKn the short un.I. . K.iii'ii;ie innniiiiv i.. eToriis (i.'Me

appear to have Jen, hed .e point.
It was remarked, Pk" tin- - p'overhlnl sit-

uation hep sen the devil Htid the d'ep
Til" price of Hour hae gone and

Hie price pnper from nli'.eh the ear-ton- s

ate main has gone up. materially
reducing the margin of prntlt. 'in th
other hand, it Is unlikely that tbe con-
sumer 'MHild fy nK.re for hi cracker
without curtH.IIng h'-- consumption

(1. K. mr P. n. II.
The stuck of (laston. Williams A Wlr

more. Inc., successor to the linn whoe
icrent euocess In war contract htirlnei '1
well knowp, ws des,'.t tn on the .stock
KichatiKo for the first tin.e. 1 he stock
I'vchange authorities rave It th" tlcl.or
nblir'-vlatio- n "(1 IC." but fii'iki v
speak Spanish dubbed It P. O It . fo-t- he

listlnr nriplleatto'i said that the
principal ofllce or a eubs'dlnry. Caston,
U'.lllnniK A Wltfmore. Inc., of Cuba, tins

.,'iite.l "at Apartndo 1715, llnvntni."
The Spntilsh stu.'ients wers r. minded
tli.it "tpartado'' means pot i.tllce l,..
Some of the Kotenior? nn'e.l tills .is

eli, hut thotiRht that nn oillc- - In u pi t

el!,'e pox Is better tlnm one under the
n:it. nn.i. nnytiay, the co:npanv' state.
tliellt sIlOW.sl Stl.'ll .llbst,11ltl.l IISPStM ritld
K. ..I "nrnliiits uth.'tw.e, th.it "1" II"

ndmltted ttlthout ijiu n t Inn,
SVesllier Friends.

Whatever other effeets bo'.etrreus'y ttet
divs, '.Ike yesterday, mav have In the
flnanrlHl dls'rlct, they serve to fill the
cbiilrn nnd Idle ilnor Kpaceji of broke.rs'
ctistimier moms with the Itlnernnt rclt.
era after wealth. Sieh crowding pro. I

muter- - trnnulp nn.I uoslp thrives best on I

"Inrldo Infmniatlon" and
No nimors 11 ie hemln1y of too

Improliahlo 11 Hiibslitnre to recelv atten-
tion ond discussion, ami the
thipered confidence Into th ear of the

ruljoinli'g cliairholder often begets 11 Inst-tin- g

frli'iidshlii until the tit go wronic.
I nlon ltlfe With Itnmora.

One lwun tthleh ran tlie enmtit of
whs Cntun Paciflo. '. ery cf.'nrt that

has been beard about this stock
the inst meeting of the road's 1llrect1.ru
wan brought nut, the notion of the
directors at their meeting wrm '

vnilously foretold na follows: I'ulon
Pacltlo would be placed again upon a
10 per rent, basis. The present rate on '

the common would not be increased, but
nn extra dividend of between 3 per cent,
and 5 per cent, would be declared. Dlreo- -
tnrs would Iti.'iraso the present rnto nnd
declare, a Htnall extra of 2 per cent. A
new company would formed to hold
all the unpledged secnrltlea held by '1'nlon Pacific Hnd the stock of thin new
company distributer! In the form of a
100 per cent, stock dividend, returning
4 per cent, annually, while tho regular
rate on II, P. common --tould he cut
6 rcr cent The. present rnto would he
continued on tho common, but nn "ex-tr-

v.'iiolrt be declared bv the distribu-
tion of the company', rs'ew York Central
and Illinois Central stock holdings.

AM nef... ,

SUQAB, STOCKS.
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CENTRAL VOTES HEW j

$25,000,000 ISSUE

No Onto Ts Set. but tlic Sloch

Will Probably Tin Tut Out
Next Year.

IU(J I'l.ANS UNDKB WAY

Iiiprpnvp of Plvirlcnrt IJnfp t

Dpppinbpr Mcctlnp Among

Possibilities.

Directors nf the New Tork Central at
11 meeting yesterday nuthorlxsd an Issue
of nOO.OPO of nw capital rrtook,

which Is tn be offered to stockholders at
par nnd to th" extent of 10 per cent, of
their pre.cnt holdings. No date has
be. n ct for subscription, but that will

i probably bs early next year. In the
lineamihlte the various State public ser-- I

vice commissions which have Jurisdiction
1,. in t.e for authority to lsmie the

I The fact that no data baa been set Is

interpreted to mean that the road Is In

no linate to procure new funds. Many
are Iticlltiod to helte.ve mm ni

espenitlture.t will be made next oper-

ating e.ir fo- - capltol account. The
.oinnniv Is aire uly commltl.l lo various
eiinlliment cmitnicts, amounting. n wa
lepnrl.d p.iiiie time oro. to Jl'i.OiiD.ouii,
but wlietlp r any of the proceed of th"

2,.,0ini.i.0i) "f new stock will be unfilled
np.iinst thH mr.enlil" commitment

to I, seen. Tills equipment Is

bonked for delivery in 1917 nnd N'w
Vo-- k retitral Is HUely to finance the obli-

gation by the Sille of equlpinetll tniste
The company has under dlcciiealou

with tho city niithurltles plnni for nn
extenslte Wet Hide terminal Improve-
ment ut an estimated expenditure of
roughly 60,000,il(Ui, to b applied over
11 period of live or tlx: years. Another
possible application for these funds Is
11 pew briilKn nor.vs the Hudson Illver,
plan for which nre understood to have
been nied In Washington.

Many are conjecturing whether the
directors will Increase dividends over the
present 6 per cent, rate at the scheduled
meeting for the. second week of Decem-

ber.
New Tork Central has outstanding

J249, 590,460 of stoek nf 11 total alilht.rl-natio- n

of I40ii. iifto.iioo. Of the latter,
there 11 et ,,iio Sinn.noo.OdO for the
. of .in eoll.il ilTllnllnt of C..TI

CI

.ertlh'e 6 per eept bonds lsMle.l III Sl'it',
llil.. ntt.1 .i.nvertll-'- inln stork hern- -

lllng Mil I, I'.'IT 'lllls Ie.it e.s 11 bnliili- ,

.ilil.Ii or .ilsnit ".'.ii,ii'.f..(..i.i On
niitstHn.l1n' the ro-i.- l lnt i

-- iiitied a surplus cpiii'Mlent to 1 1 0

per eeiit. M.irnli 2s this tear nre e J

peeled to re.ieli opprnxliii itelv 20 p. r
en. In the lit-.- , olcht 'l.orif-i-s fie r. ,11 I

rarr.ed It s.s pe- - en. , fUchlly m.)re
than n tlie full liH.' je:.r. '

Ne-- York Central etoe wen on .1 I

6 per cent, basis the flrt time In 19"7
In each of the tno succeeding e,irs 5 '
per ct'it was paid ap.l In 1P10 6 perl
ent Since then the " per cent i.ite

'iiik been a fixture. Prior the flnit '

elevation to 6 per cent. nn-- I i s far b.iek '
ns iss.. annual .rvidtn.l payment 1
inr.re.1 n 2 per cent, ntid' 5 per
cent
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